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Message Text 

UNCLASSIFIED 

PAGE 01 ABU DH 02249 040635Z 
ACTION NEA- 10 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-08 FRB-01 
INR-07 NSAE-00 USIA-15 TRSE-00 XMB-04 OPIC-06 
SP-02 OMB-01 NSC-05 SS-15 STR-04 CEA-01 L-03 
/088 W 

076984 040641Z/16 

R030858Z AUG77 
FM AMEMBASSY ABU DHABI 
TO SECSTATE WASHDC 6463 

UNCLAS ABU DHABI 2249 


E.O. 11652: N/A 
TAGS: EFIN, TC 

SUBJECT: TAX EXEMPTION OF ASSETS HELD IN U.S. BY ARAB MONETARY FUND 
REF: A. ABU DHABI 1125, B. ABU DHABI A-26 C. ABU DHABI 2107 

1 . ARAB MONETARY FUND (AMF) HAS DECIDED TO HIRE U.S. LAW 
FIRM TO TAKE UP QUESTION OF TAX EXEMPTION OF ASSETS HELD 
IN U.S. BY AMF. BOOZ-ALLEN AND HAMILTON (FUND'S CONSULTANT) 
REPRESENTATIVE WILL GO TO U.S. LATER THIS WEEK FOR THIS 
PURPOSE. IT HAS NOT YET BEEN DECIDED WHICH U.S. LAW 

FIRM WILL BE SELECTED. BOOZ-ALLEN WILL BE TAKING COPIES 
OF AMF CHARTER (REF B ) AND HEADQUARTERS AGREEMENT SIGNED 
AUGUST 1 BY UAE FOREIGN MINISTER SUWEIDI. LATTER, COPY 
OF WHICH CURRENTLY AVAILABLE ONLY IN ARABIC, PROVIDES 
PRIVILEGES AND IMMUNITIES TO AMF AND ITS PERSONNEL EQUAL 
TO THOSE ENJOYED BY HEADS OF DIPLOMATIC MISSIONS AND SEEMS 
TO BE PATTERNED VERY CLOSE TO IMF/IBRD AGREEMENT WITH 
USG. 

2. SUBJECT OF TAX EXEMPTION OF AMF'S U.S. ASSETS WAS 
RAISED BY AMF WITH GOVERNOR PHILIP C. JACKSON OF THE 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 ABU DH 02249 040635Z 

FEDERAL RESERVE BOARD DURING HIS RECENT VISIT. 

ALTHOUGH GOVERNOR JACKSON WAS UNABLE TO PROVIDE ANY 
CONCRETE INFORMATION DURING VISIT, HE PROMISED TO 
LOOK INTO QUESTION. 

3. EMBASSY WOULD APPRECIATE RECEIVING BACKGROUND REQUESTED 
IN (REF C) AS WELL AS BEING KEPT INFORMED OF 
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DEVELOPMENT RELATED TO THIS ISSUE. 
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